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The year to date ending fund balance for February 2021 improved by $18.5 million 
compared to February 2020.  
 
However, it is important to note that much of this improvement is due to the increased 
beginning fund balance between the years, as expenditures are outpacing revenues so 
far for the year by about $9.5 million.  In other words, increased expenditures are 
drawing down on the increase in fund balance between the years, so far for this year. 
 
The next table shows the reconciliation between �W�K�H���G�L�V�W�U�L�F�W�¶�V cash and investments 
�D�Q�G���W�K�H���G�L�V�W�U�L�F�W�¶�V���I�X�Q�G���E�D�O�D�Q�F�H���L�Q���W�K�H���J�H�Q�H�U�D�O���I�X�Q�G���D�V���R�I February 2021.  This shows 
the inter-�U�H�O�D�W�L�R�Q�V�K�L�S���E�H�W�Z�H�H�Q���W�K�H���G�L�V�W�U�L�F�W�¶�V���I�X�Q�G���E�D�O�D�Q�F�H���D�Q�G���W�K�H���G�L�V�W�U�L�F�W�¶�V���S�U�L�P�D�U�\��
asset of cash and investments that can be drawn on to meet the immediate obligations 
of the district. 
 

 
 

Net Cash & Investments per County/Bank 66,803,613$    
Plus: Other Assets
          Tax Receivable 68,298,595      
           Due from Other Funds/Govt. 500,867           
           Receivables 244,603           
           Inventory 706,089           
           Other Items 23,538             
           Total Assets 136,577,305    
Less:  Liabilities
           Accounts Payable and other obligations (323,978)          
           Interfund Loans Payable
           Salaries, Benefits, & Payroll Taxes (12,584,635)     
           Due to Other Funds (496,980)          
           Total Liabilities (13,405,593)     
Less:  Deferred Inflows of Resources
           Unavailable Revenue (68,368,426)     
           Total Deferred Inflows of Resources (68,368,426)     

Fund Balance per GL 54,803,286$    

General Fund Reconciliation of Cash & Investment to Fund 
Balance-February 2021
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2. Revenues and other Financing Sources 
 

 
 
The year to date general fund revenues and other financing sources are lower than the 
last fiscal year, for the same period, mostly due to the effects of the COVID-19 
pandemic.  With in-person participation down, local fines and fees are significantly 
less, and state revenues are down due to enrollment and lack of transportation 
ridership.  
 
Local Taxes 

This revenue consists of tax receipts from the Educational Programs and Operations 
(EP&O) levies. Year to date local tax collections are higher compared to February 
2020.  
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Federal, General Purpose 

This revenue primarily comes from:  

�x Direct federal funds for Junior Reserve Officer Training Corps (JROTC) 
�x F�X�Q�G�V���U�H�O�D�W�H�G���W�R���W�K�H���K�D�U�Y�H�V�W���R�I���I�H�G�H�U�D�O���I�R�U�H�V�W���O�D�Q�G�V���Z�L�W�K�L�Q���W�K�H���G�L�V�W�U�L�F�W�¶�V��

boundaries 
�x Federal in lieu-of-taxes. 

This revenue fluctuates and is difficult to project. Currently, no revenues have been 
received here.  

Federal, Special Purpose 

This revenue is provided by the federal government to support programs for special 
needs students, and others needing help with reading and math (federal grants).  

The majority of federal revenue is received on a reimbursement basis; the district 
submits claims for reimbursement as expenditures are incurred.  Thus, over time, there 
is no net impact to the d�L�V�W�U�L�F�W�¶�V���E�X�G�J�H�W. 

Title I (+$400,000) and federal CARES/ESSER special funding to mitigate COVID-
19 challenges (+$1 million) has increased from this time last year.  Other federal 
revenues are down, which, all together, explains the nearly $1.2 million increase in 
federal special purpose funding. 
 
 
Revenue From Other Districts 

This revenue reflects reimbursements received for special education services rendered 
to students from other school districts. No funds from other districts have been 
received, yet, for this year. 

Revenue From Other Agencies 

This revenue relates to agreements and partnerships with governmental agencies and 
businesses to help fund educational programs. Such agreements vary from year-to-
year.   

 

Revenue From Other Financing Sources 

This revenue relates to sales of surplus equipment, and interfund transfers. This 
revenue necessarily fluctuates from year-to-year.  Revenue from other financing 
sources was $116,695  through the month of February 2021. 
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GENERAL 
FUND

SPECIAL 
REVENUE 

FUND (ASB)

DEBT 
SERVICE 

FUND

CAPITAL 
PROJECT 

FUND

TRANSPORTATION 
VEHICLE FUND

PERMANENT 
(REEPLOEG)

TOTAL 
GOVERNMENTAL 

FUNDS
ASSETS:
Cash and Cash Equivalents 66,803,613       2,001,296$         5,102,306$      94,757,713$       459,070$                                191,086$                 169,315,084$                       
Property Tax Receivable 68,298,595       -                     29,509,205      23,157,110         -                                         -                          120,964,910                        
Interfund Loans Receivable 300,000           -                     -                  -                     -                                         -                          300,000                               
Accounts Receivable, Net 244,603           -                     -                  -                     -

136,577,305    2,071,604          34,976,030     117,914,823       459,070                                 191,086                  292,189,918                        
LIABILITIES:
Accounts Payable 298,248           6,526                 -                  6,197                 -                                         -                          310,971                               
Accrued Wages & Benefits Payable 12,584,635       -                     -                  -                     -                                         -                          12,584,635                          
Accrued Interest Payable

-                     -                   --                     -                               -



  

GENERAL FUND
ASSOCIATED 

STUDENT BODY 
FUND

DEBT SERVICE 
FUND

CAPITAL PROJECTS 
FUND

TRANSPORTATION 
VEHICLE FUND

PERMANENT 
(REEPLOEG)

TOTAL 
GOVERNMENTAL 





 Adopted Budget  Current Month   Year-To-Date   Encumbrances*  Balance Percent**
BEGINNING FUND BALANCES:

Total Beginning Fund Balances 50,159,312          58,436,292        64,479,476         14,320,164        128.55%
Prior Year Adjustments -                    

REVENUE
Local Taxes 59,997,800           595,815             23,800,032         36,197,768        39.67%
Local Non-Taxes 5,691,900            80,403               638,256             5,053,644          11.21%
State, General Purpose 259,619,848         22,316,775        120,921,265       138,698,583       46.58%
State, Special Purpose 77,650,662           4,906,968          31,827,428         45,823,234        40.99%
Federal, General Purpose -                      -                    -                    N/A N/A
Federal, Special Purpose 32,259,971           2,391,540          10,635,455         21,624,516        32.97%
Revenue from Other School Districts 25,000                 -                    -                    25,000               0.00%
Revenue from Other agencies/Assn. 550,000               11,406               112,909             437,091             20.53%
Total Revenues 435,795,181         30,302,907        187,935,345        247,859,836      43.12%

EXPENDITURES
Regular Instruction 235,357,243         19,787,624        112,674,482       7,748,048             114,934,713       51.17%
Special Instruction 68,097,745           5,314,296          30,460,724         5,635,411             32,001,610        53.01%
Vocational Instruction 16,132,871           1,118,483          6,077,318           550,811               9,504,742          41.08%
Compensatory Education 37,308,114           2,526,633          15,257,113         1,290,645             20,760,356        44.35%
Other Instructional Programs 5,700,128            184,359             878,746             447,093               4,374,289          23.26%
Community Services 600,411               -



 Adopted 
Budget 

 Current Month   Year-To-Date   Encumbrances  Balance Percent*

BEGINNING RESTRICTED FUND BALANCE

Restricted Fund Balance 2,093,000           2,059,739               2,007,520                  85,480                     95.92%

Total Beginning Restricted Fund Balance 2,093,000          2,059,739               2,007,520                  85,480                    95.92%

REVENUE

General Student Body 912,995              2,716                      30,271                       882,724                   3.32%

Athletics 648,736              883                         12,724                      636,012                   1.96%

Classes 171,960              521                         4,180                        167,780                   2.43%

Clubs 1,343,895           19,121                    100,357                    1,243,538                7.47%

Private Monies 96,250                1,365                      9,461                        86,789                     9.83%

Total Revenues 3,173,836           24,606                   156,993                     3,016,843                





 Adopted Budget  Current Month   Year-To-Date   Encumbrances  Balance Percent*

BEGINNING RESTRICTED FUND BALANCES:



 Adopted Budget  Current Month   Year-To-Date   Encumbrances  Balance Percent*

BEGINNING RESTRICTED FUND BALANCE:

Restricted Fund Balance 980,440               82,575                      1,010,219                  -                        (29,779)              103.04%

Total Beginning Restricted Fund Balance 980,440               82,575                     1,010,219                  -                        (29,779)             103.04%

Prior Year Adjustments -                           

REVENUE

Investment Earnings 20,000                 682                          4,665                        -                        15,335               23.33%

State Special Purpose-Unassigned 773,691               75,202                      848,893                    -                        (75,202)              109.72%

State Transportation Reimbursement-Deprec. 850,000               -                           -                           -                        850,000              0.00%

Long-Term Financing -                      -                           -                           -                        -                    N/A

Total Revenues 1,643,691            75,884                     853,558                    -                        790,133             51.93%

EXPENDITURES

Equipment Purchases/Bus Rebuild 1,175,094             -                           1,175,094                  -                        -                    100.00%

Other -                      9                              70                            -                        (70)                     N/A                                          
Bond Sale Fees -                           -                           -                    

Transfers -                      -                           -                           -                        -                    N/A

Total Expenditures 1,175,094            9                             1,175,164                  -                        (70)                    100.01%

Revenues less Expenditures 468,597               75,875                     (321,606)                  790,203             -68.63%

OTHER FINANCING SOURCES/(USES)

Sales of Buses 35,000                 -                           -                           -                        35,000               0.00%

Transfers In/(Out) (564,078)             -                          (530,163)                  (33,915)              93.99%

TOTAL OTHER FIN. SOURCES/(USES) (529,078)              -                           (530,163)                   -                        1,085                 

ENDING RESTRICTED FUND BALANCE 919,959               158,450                   158,450                    

*Percent = Budget received for revenue and budget spent or encumbered for expenditures, and not the budget balance remaining.

KENT SCHOOL DISTRICT NO. 415

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL

February 2021

TRANSPORTATION VEHICLE FUND

EXHIBIT 7



 Current Month   Year-To-Date   Encumbrances 
 Balance after 

Encumbrances 

BEGINNING  FUND BALANCE:

Total Beginning  Fund Balance 190,849                    190,099                    190,099             

REVENUE

Investment Earnings 141                          903                           903                    

Total Revenues 141                          903                          903                    

EXPENDITURES

Investment Fees 2                              14                             -                             14                      

Total Expenditures 2                             14                            -                            14                      

Revenues less Expenditures 139                          889                          -                            889                    

ENDING  FUND BALANCE:

Nonspendable Fund Balance 165,000                    165,000                    165,000              

Assigned Fund Balance 25,988                     25,988                      25,988                



 Private Purpose Trusts Other Trust
ASSETS:

Cash and cash equivalents 268,628$                        47,193$                  
Due from Other Funds 6,984                              55,266                    

    Total Assets 275,612$                        102,459$                

LIABILITIES
Accounts Payable 1,188$                            118$                       
Due to other Funds (481)                                -                          

    Total Liabilities 707$                               118$                       

NET POSITION
Restricted for:

Trust Principal -$                                102,341$                
Trust Purposes (scholarships, etc.) 274,905                          -                          

    Total Net Financial Position for Fiduciary Fund 274,905$                        102,341$                

 Private Purpose Trusts Other Trust
ADDITIONS

Donations 48,344$                          -$                        
Members -                                  -$                        
Investment Earnings 1,155                              229                         

    Total Additions 49,499$                          229$                       

DEDUCTIONS
Benefits -$                                1,165$                    
Scholarships 9,320$                            
Administrative expenses 18                                   -                          
Other expenses 1,539                              -                          

    Total Deductions 10,877$                          1,165$                    

    Change in Net Position 38,622$                          (936)$                      

      Net Position - Beginning 236,283 103,277

      Net Position - Ending 274,905$                        102,341$                

Fiduciary Funds
February 2021

Kent School District No. 415
 Statement of Fiduciary Net Position

Fiduciary Fund
February 2021

Kent School District No. 415
 Statement of Changes in Fiduciary Net Position

EXHIBIT 9
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