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INTRODUCTION   

This financial analysis report is organized into the following sections: 

�x General Fund 
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The year to date ending fund balance for June 2021 improved by $6 million compared 
to June
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2. Revenues and other Financing Sources 

 

 
 
Local tax collections are up quite a bit, seemingly due to the higher allowable rate, and 
accounts mostly for the overall increase in revenues.  Otherwise, local and state 
revenues are lower than the last fiscal year, for the same period, mostly due to the 
effects of the COVID-19 pandemic.  With in-person participation down, local fines 
and fees are significantly less, and state revenues are down due to enrollment and lack 
of transportation ridership.  
 
Local Taxes 

This revenue consists of tax receipts f





KENT SCHOOL DISTRICT NO. 415 
Financial Analysis Report 

For the Month Ended June 2021 

5 

Federal, General Purpose 

This revenue primarily comes from:  

�x D









 Revised Budget  Current Month   Year-To-Date   Encumbrances  Balance Percent*

BEGINNING RESTRICTED FUND BALANCE:

Restricted Fund Balance 21,177,224             20,398,656               22,579,525                (1,402,301)      106.62%

Total Beginning Restricted Fund Balance 21,177,224            20,398,656               22,579,525                (1,402,301)      106.62%

REVENUE

Local Taxes 33,738,000             191,060                    34,618,713                 (880,713)         102.61%

Local Non-Taxes 90,220                   10,083                      119,603                     (29,383)           132.57%

General Purpose Federal 769,050                 362,607                    727,127                    41,923            94.55%

Total Revenues 34,597,270            563,750                   35,465,443                (868,173)        102.51%

EXPENDITURES

Matured Bond Expenditures 31,340,000             -                           31,340,000                -                             -                 100.00%

Interest (bond + Interfund) 10,817,728             4,747,553                 11,015,183                -                             (197,455)         101.83%

Investment Fees -                        154                          1,827                        -                             (1,827)            N/A

Underwriter Fees 110,000                 -                           -                           -                             110,000          0.00%

Bond Transfer and Administrative Fees 25,000                   -                           3,422                        -                             21,578            13.69%

Total Expenditures 42,292,728            4,747,707                 42,360,432               -                            (67,704)          100.16%

Revenues less Expenditures (7,695,458)            (4,183,957)               (6,894,989)                 89.60%

OTHER FINANCING SOURCES/(USES)

Bond Premium -                        -                           -                            N/A

Sales of bonds -                        -                           -                            N/A

Transfers 564,078                 33,915                      564,078                     -                 100.00%

Bond Issuance Costs -                        -                           -                            N/A

Escrow Payment -                           -                            -                 N/A

TOTAL OTHER FIN. SOURCES/(USES) 564,078                 33,915                     564,078                    -                            -                

ENDING RESTRICTED FUND BALANCE 14,045,844            16,248,614               16,248,614                 

*Percent = Budget received for revenue and budget spent or encumbered for expenditures, and not the budget balance remaining.
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 Adopted Budget  Current Month   Year-To-Date   Encumbrances  Balance Percent*

BEGINNING RESTRICTED FUND BALANCES:

Total Beginning Restricted Fund Balances 123,283,706          86,896,271               121,154,703               (2,129,003)              98.27%

REVENUE

Local Taxes 22,289,300            144,612                    22,048,875                -                      240,425                   98.92%

Local Non-Taxes 3,075,000              126,668                    3,852,649                 -                      (777,649)                 125.29%

State, General Purpose -                        -                           -                           -                      -                          N/A

State, Special Purpose 4,100,000              -                           -                           -                      4,100,000                0.00%

Total Revenues 29,464,300            271,280                   25,901,524               -                     3,562,776               87.91%
EXPENDITURES

Undistributed -                        67,816                     566,509                    2,849                   (569,358)                 N/A

Sites 36,576,544            311,033                    2,578,993                 4,456,572            29,540,979              19.24%

Buildings 120,059,400           8,290,520                 66,538,129                27,773,253           25,748,018              78.55%

Equipment 23,840,000            238,309                    3,333,735                 9,016,854            11,489,411              51.81%

Energy -                        -                          N/A

Sales & Leases Expenditures 4,000                     186                          1,767                        -                      2,233  



 Revised Budget  Current Month   Year-To-Date   Encumbrances  Balance Percent*

BEGINNING RESTRICTED FUND BALANCE:

Restricted Fund Balance 1,010,219             156,173                    1,010,219                  -                        -                    100.00%

Total Beginning Restricted Fund Balance 1,010,219             156,173                    1,010,219                  -                        -                    100.00%

Prior Year Adjustments -                           

REVENUE

Investment Earnings 20,000                 88                            5,667                        -                        14,333               28.34%

State Special Purpose-Unassigned 773,691               





 Private Purpose Trusts Other Trust
ASSETS:

Cash and cash equivalents 283,876$                        102,560$                
Due from Other Funds -                                  100                         

    Total Assets 283,876$                        102,660$                

LIABILITIES
Accounts Payable 4,688$                            113$                       
Due to other Funds 61,500                            -                          

    Total Liabilities 66,188$                          113$                       

NET POSITION
Restricted for:

Trust Principal -$                                102,547$                
Trust Purposes (scholarships, etc.) 217,688                          -                          

    Total Net Financial Position for Fiduciary Fund 217,688$                        102,547$                

 Private Purpose Trusts Other Trust
ADDITIONS

Donations 76,289$                          -$                        
Members -                                  -                              
Investment Earnings 1,833                              438                         

    Total Additions 78,122$                          438$                       

DEDUCTIONS
Benefits -$                                1,168$                    
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June Student FTE Enrollment - Last Five Years

abbotb11083e
Text Box
Consistent with standard P223 reporting, this enrollment figure includes Alternative Learning Experience (ALE) Students.  This chart matches the “K-12 Total” line on the 1251 Report; Running Start & Open Doors (OD) students are included in the “Grand Total” line on the same report.  The complete 1251 Enrollment Reports, broken down by grade and type, can be found on the OSPI website.


